Introduced by the Council President at the request of the Mayor:
ORDINANCE 2014-363
AN ORDINANCE APPROVING, AND AUTHORIZING THE MAYOR, OR HIS DESIGNEE, AND CORPORATION SECRETARY TO EXECUTE AND DELIVER, THAT CERTAIN LEASE AGREEMENT BETWEEN THE CITY OF JACKSONVILLE (LANDLORD) AND ULTIMATUM HAIR DESIGN, LLC (TENANT) FOR 343 SQUARE FEET AT THE REAR OF THE ED BALL BUILDING FOR AN INITIAL TERM OF TEN (10) YEARS WITH AN OPTION TO RENEW FOR ONE (1) ADDITIONAL FIVE (5) YEAR TERM AND AT AN INITIAL RENTAL RATE OF $15.00 PER SQUARE FOOT PLUS ADDITIONAL RENT OF $1.50 PER SQUARE FOOT TO COVER TENANT’S SHARE OF COMMON AREA COSTS AND EXPENSES, WITH AN ANNUAL ESCALATION RATE OF THREE PERCENT (3%), PLUS APPLICABLE SALES TAX; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Lease agreement approved and execution authorized.  There is hereby approved, and the Mayor, or his designee, and Corporation Secretary are hereby authorized to execute and deliver, that certain Lease Agreement between the City of Jacksonville (Landlord) and Ultimatum Hair Design, LLC (Tenant), in substantially the same form as has been placed on file with the Division of Legislative Services.  Said lease is for approximately 343 square feet at the rear of the Ed Ball Building for an initial term of ten (10) years with an option to renew for one (1) additional five (5) year term. The initial rental rate is $15.00 per square foot, plus additional rent of $1.50 per square foot to cover Tenant’s share of common area costs and expenses, with an annual escalation rate of three percent (3%), plus applicable sales tax. The space has been used historically as a barber shop but has been vacant since April of 2013.

Section 2.
   Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

   /s/   James R. McCain, Jr.
Office of General Counsel

Legislation prepared by James R. McCain, Jr.
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